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I\GSQFEXERXWEVI]SYRKERHTL]WMGEPP]WXVSRKERHXLI]EVIYWIHXS[SVO
MRHMWGMTPMREV]LMIVEVGLMGEPWXVYGXYVIW7TIGLX7SQILEZIEPWSLEH[SVOI\TIVMIRGITVMSVXSSV
EPSRKWMHIXLIMVQMPMXEV]PMJI[LMGLXLI]GERGETMXEPMWISREJXIVXLI[EV
8LIEFSZIHMWGYWWIHTVSKVEQQEXMGTVIWGVMTXMSRWPIEZIYRXSYGLIHERYQFIVSJGSRXI\XYEPWXVYGXYVEP
SFWXEGPIWXSXLIGVIEXMSRSJPMZIPMLSSHW&VIQERH+IVEGM/MRKQE8LIPEGOSJPERHS[RIVWLMT
JSVI\EQTPIQE]MQTIHIEKVMGYPXYVEPMRGSQIKIRIVEXMSR&EEVIRH0EGOSJWXEFPIQEVOIXWJSVEKVMGYPXYVEP
SVSXLIVIGSRSQMGTVSHYGXWERH[IEOIGSRSQMGMRWXMXYXMSRWEVIEPWSEGLEPPIRKI)\GPYWMZMWXSVI\TPSMXEXMZI
WSGMEPWXVYGXYVIW¦IKEPSRKPMRIWSJIXLRMGMX]SVEKISVEWETEVXSJRISTEXVMQSRMEPH]REQMGW¦QE]EPWS
LEQTIVXLINSFSTTSVXYRMXMIWSJGIVXEMRKVSYTW1ER]SJXLIWIGLEPPIRKIWEVI[IPPFI]SRHXLIQIERW
ERHXLIXMQIJVEQISJE((6TVSKVEQQI0ERHVIJSVQERHVIMRZMKSVEXMSRSJXLIIGSRSQ]«WTVSHYGXMZI
WIGXSVRIIHXSFIHIEPX[MXLMREPEXIVWXEKI1MGVS´RERGI&SH]¦MRªRSVQEP«TSZIVX]WMXYEXMSRWE
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XLISXLIV%XERMRHMZMHYEPPIZIPVIJIVIRGIMWGSQQSRP]QEHIXSTW]GLSPSKMGEPGLEPPIRKIWMRVIPEXMSRXS
WIPJMQEKIWERHSZIVGSQMRKXVEYQEXMGI\TIVMIRGIW'EYXMSRQYWXFII\IVGMWIHRSXXSYWIMRXIVTVIXEXMSRW
ERHETTVSEGLIWMRWTMVIHF];IWXIVRHMWGSYVWI¨%WLEWFIIREVKYIHF]WSQITW]GLMEXVMWXWMXQEOIW
PMXXPIWIRWIXSWTIEOSJXVEYQEMRXLITW]GLMEXVMGSVHMEKRSWXMGWIRWISYXWMHITVIGMWILMWXSVMGEPGYPXYVEP
ERHWSGMEPGSRXI\XW©4SYPMKR]WIIEPWS7TIGLX(IEPMRKEHIUYEXIP][MXLWTSYWIW
FYWL[MZIWERHGLMPHVIRMRXLIMVRI[GSRXI\XQE]EPWSTSWIEGLEPPIRKIJSVI\GSQFEXERXW4L]WMGEP
LIEPXLTVSFPIQWMRGPYHMRK,-:%-(7QE]I\MWXEW[IPP
%XEVIPEXMSREPPIZIPXLIUYIWXMSREVMWIW[LEXGSQQYRMX]I\GSQFEXERXWEVIQIERXXSVIMRXIKVEXIMRXS
*SVWSQISJXLIQLSQIQE]FIKSRIFIGEYWIXLIMVZMPPEKIRSPSRKIVI\MWXW7SQIQE]RSXFIEFPI
XSVIXYVR[LMPISXLIVWJIEVVITVMWEPWSVIRQMX]JVSQXLIMVJSVQIVGSQQYRMX]QIQFIVW8LSYKLWSQI
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